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Evolve Capital PLC 
 

Offer for Blue Oar PLC 
 

Response to Blue Oar announcement 
 
Evolve notes the Blue Oar announcement of 31 December 2008 and now looks 
forward to the current Blue Oar board effecting the changes to the board composition 
requested by Evolve at the earliest possible opportunity.  
 
Evolve wishes to point out that any negotiations concerning a management buyout of 
Blue Oar Securities will be conducted by the reconstituted Blue Oar board and in 
particular by directors nominated by, but independent of, Evolve and will be subject 
to external scrutiny as to any proposed terms by both Blue Oar and Evolve's advisers.  
 
Further there can be no certainty that any offer by Blue Oar Securities’ management 
will be at an acceptable level or, indeed, will be the only offer received. In the 
meantime Evolve anticipates that the reconstituted Blue Oar board will initiate the 
strategic review envisaged in the offer document. Whilst there can be no certainty that 
the result of such review will conclude that Blue Oar Securities should be disposed of 
to any party, Evolve confirms that it would welcome an offer by management of Blue 
Oar Securities on both acceptable terms and which is fully supported by the relevant 
employees because in a 'people' business employee retention and motivation is 
essential. 
 
Enquiries: 
 
Evolve Capital PLC  
Edward Vandyk 
 

Tel: 020 7937 4445 
www.evolvecapital.co.uk 
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David Floyd, Adam Hart and Jeremy 
Porter 
 

Tel: 020 7598 5368 

Maitland  
Neil Bennett and George Hudson 

Tel: 020 7379 5151 



 

 
The Evolve directors accept responsibility for the information contained in this 
Announcement. To the best of the knowledge and belief of the Evolve directors (who 
have taken all reasonable care to ensure that such is the case), the information 
contained in this announcement for which they accept responsibility is in accordance 
with the facts and does not omit anything likely to affect the import of such 
information. 
 
This announcement does not constitute, or form part of, an offer or an invitation to 
purchase or subscribe for any securities.   
 


